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6 HW HOQHP - DKUQDFK * U QGXQJ IWMEH' HVHWY &Z HU) RXQGEDMRQ DXI ) DFHERRN P IWGHQ
] ZHL$ FFRXQN' HVHW &Z HU) RXQGDWRQ XQG: DWV' IUH ,QAMRIWDP 7 Z MMUXQG < RX7 XEH
YHWWHWMQ 61 P \WIFKH ,QRUP DWRQHQ « EHUGH $ IEHWGHU' HVHWY &7 HU) RXQGEDWRQ Z HUGHQ DXI GHQ
. DQ ®IQ WDQVSRWHWh EHUGHVH VR] IDBIQ 1 HWZ HUNH Z HUEHQ VRZ RKG6 SHQGHUQQHQ DY DXFK
0 HAHQ DXI GHP / DXIHQGHQ JHKDAMQ : HMAY Z LG HIQ P RODWIFKHU1 HZ VBMHUDQ LQVI HVDP W

$ ERQRHAMQ SHU( 0 DIOYHWFKIENW
"' IH' HVHW &Z HU) RXQEDWRQ EHWHEWHIQH HUHQH : HEVHIW GH 1Q GHXWFKHU HQI @/FKHU
WG | WVFKHUXQG SRQIVFKHUG SUDFKH 1Q UHTH® | %h HQ $ EVIVQGHQ P WL HZ V DNYDDAHWZ LG

' HVHWY ®&Z HU) RXQEDMRQ 6 RFIDOD HAD 5 HEKZ HWM 6 \BIQG

« ")) )DFHERRNP IW DWV' LUH) DFHERRN ) RBZ HU
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=XP 6 \BUWWFKXW GHUQHXHQ. DP SDIQH bYW JHIHQ) * 0 ZIGIQ. RRSHIDWRQ P MGHP

8 QMUHKP HQ,"' 6 HIQH J UR%DQI HBL W 9 HIMIOS NWRQ J HMBUMW'  1H ) P D AMNIEXIHWWI KUK

0 LARCHQ 9 HIEUDXFKHUQIRUP DMWRCHQ « EHUGH b ) WVFKDIVWKQG GHHQ3 W HQ ,' 6 YHUMOV

( [HP SDUH GHV' HVHW &Z HUO DID] IQV DQ* \ @ NRBRIIQHQXQG* \ Q@ NRRIHQIQ' HXWFKDQG
' DV' HVHW &Z HUO DIDJ 1Q GHIW/RP IWQ . DUM] IP P HQ DXI

' DVO DID] IQIDWMDXI 6 HWWQGH 0 MWIRQ $ UEHIWKQG . DP SDIQHQ GHU' HVHW &Z HU

) RXQGDWRQ] XVDP P HQ 6 HW JIEWHV DXFK HIQH 2 QIpH 9 HVIRQ GH DO IQMDNWYHY H3 DSHU
DXI GHU3 XEQKIQ) 3OWRP <XP SX IQ G-XWFK HQI@/FK XQG 1D | IVFK ] X BVHQ W' DV

" HVHW &Z HUO DID] IQ MWADXI + DQA / DSWRS 3 & RGHU7 DEGMDEWXIEDU ' DU EHUKIQDXV EHVAMKW
le UGH / HVHUXQG/ HVHUQQHQGH 0 | JAFKNHIWe EHU4 5 & RGHV GLHNW X VSHQGHQ
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YHAQIWGXUFK GH &RYIG 3 DQGHP H P XWAMQ XQG P HKUD® 9 RUM@XQIHQ

XQUHUHV 0 XMEDY : « WMQEQP H GDV GIH/ HEHQVI HVFKIFKWM YRQ* 4 QGHUQ: DUV' IUH HJ | KAV

DP 7 KHDWU6 W* D@®IQ DEJHVDIW HGHQ 1DFK 0 RQDWQ 6 SIHSDXVH NRQQWM GDV 0 XVIFDCDP
2 NWEHU Z IHGHUHCOHP EHI HMMUMQ 3 XEONXP YRU HIe KWZ HIGHQ : DUV IUHY J UR%KHU

D XQUFK IWWHY GDW @ « WMQEGP H  Z HAR HWDXIJ Hie KWWKQG HIQHV 7 DIHV VR Z IH IKUYXFK

YHUIP WZ LG ,P =XJH GHU:  IHGHUDXIQDKP H RU DQVIHWM GIH ) RXQGEDWRQ IQ 6 W+ DEBIQ HIQHQ

,QYHWRU: RUNWKRS I+ UGH ) 1QDQ IHXQ) HQHUP | JGFKHQ 0 XVIFDO9 HULB XQJ
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"' IH' HVHW G&Z HU) RXQGDWRQ: HEVHW P IW U QGHUQ: DUV' IUH D& 7 HWP RQDCY LG YRQ

* RRI®I DXFK PIW RRIGI* IDQVIP : HWYRQ 86 ' R@UXQMIMANWG HWY/AHWMKHQ
GHU. RRSHIDWRQ P - DKU YHJ HEKQHWAEH ' HVHW &Z HU) RXQCDMRQP W DUV LUH « EHU

0 LARQHQ ( QW JH DXI * RRI®! 1Q GHQ YHWFKIHGHOMMQ 6 SUDFKHQ
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"IH' HVHW ®&Z HU) RXQEDWRQ KDWWEK ] XP  =1HQI HVHWWZ HAR HWM $ XIP HUNVDP NHIW

$Z DIHQHW [+ UGHQ. DP SI JHIHQ GDV JUDXVDP H 5 MYDOGHUZ HEQFKHQ

* HQMBOHUWMWP PHOXQI ) * 0 ] X VFKDIIHQ 9 1H® 0 HAHQ QXWHQ GDV YRQ GHU) RXQGEDMRQ VHIW
l« UIKUH 6 RFIDAD HAD 3 OWRWP HQ SURGK] IHWM XQG D@IQ 0 HAHQ NRWMQBRY | XU9 HUe I XQJ

JHWHM@AM ) RR  91GHR XQG 7H VW0 DWUDO 6 \WGHQMQHQ XQG 6 FKe BIJQRHQ Z IHGHXP

YHZ HQGHQ,QR ) RR XQG) I 0 DIWUDJ XU, GMADWRQ IKUHU) DFKDUEHIWQ 3 U VHQEMRQHQ

5HHDW HW ' DV) RRDUFKLY GHU' HVHW &Z HU) RXQEDWRQ XP IDWMP \WBILZ HI® « EHU

UCHUXQG + XQGHUM 9 IGHRV ' 1H) RXQGEDMRQ YHUs JWQ GHVHP =XVDP P HQKDQJ Z HElZ HVY EHU

AV IY %M SUKLY | XP 7KHP D) * 0
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VBUIMM GIH' HVHWY &Z HU) RXQGDMRQ EHGIQIWGXUFK GIH Z HWE HWM &RYIG . UVH P IWGHU
2 UDQVDWRQ YRQ) * 0 : HEIQDUHQIQ 9 HIEIQGXQJ P W * 0 . DP SDIGQHQ
" DVHUAM' )) ) * 0 : HEIQDUZ XUBH P IMGHUNRUIHDQVFKHQ ) IDXHQUHFKWRU DQVDMRQ : RP HQ
5JKW3GVR . RHD RUDQVHW: DUV' IUHJDE ] XP 6\BWGHU. DP SDIGH ,QMYIHZV I+ U
DXI @J HQABUAH NRUHDQVFKH 0 HAHQ ' HUNRUHDQIVFKH %6XFKKDQGHOXQIMUAMMM GLH , QUDAYH
P MGHU%HZ HEEXQ) XQG GHP 9HUADXI YRQ: DUV IUHV % FKHWQ XQG GHP =1HO 86
' R@UI U HVHWY BZ HUYAGXQI VSURVINA [Q $ 1UND | X VDP P HQ

' DV]ZHW) * 0 : HEIQDURWU DQVIHWM GH' HVHWY BZ HU) RXQGDWRQ I+ UGH IWDQ | VVFKH
1* 2 /HV2 UKIGHV5RXIHV GH Q) WQNHFK XQG 1Q ( THQEHION WM VHKUJI X\M $ UEHWP
. DPSI JHIHQ) * 0 GDMMW=XV WIFK YHIDQUWEGMM GIH' HVHWY &Z HU) RXQEDWRQ P IW HV
2 UFKIGHV 5 RXIHV HOHQ JDQJ WILIHQ) * 0 : RUNVKRS IQURWGHDX[ : HWWUH JHP HIQVDP H
9 HIDQWEIGKQJ HQ Z XUWGHQ |+ U 1Q 3 DUV JHSOQW

' DVGMM) * 0 : HEIQDUIs KWM GH' HVHWY BZ HU) RXQEDWRQ JHP HQVDP P IWGHU
UHQRP P IHWMQ 8 6 $QZ DAMNDQY GL&RYIQIWRQ  %XUIY / / 3 1Q GHUHQ % LRV 1Q %4 \WWHOGKUFK
&RYIQI\RQ J LOWHMWWIHGIQ - DKUHQ D&Y GIH EHVM $ QZ DAVNDQ BLIQ: DVKIQIWRQ' & XQG

HQJ DJ LHWWEK LOMOVLY [P 94HUHIEK 0 HQUFKHQUHFKWM & RYIQIVRQ P WHIGHQ $QZ| MQHQ
XQG$ Q@I GMQIQIQVIHVDP W /1 QGHD YHWIWGH ' HVHWYY BZ HU) RXQEDWMRQ Z HEl HWBLR
ERQR

"&f& < IVC¥ & ce]" <E] 6
QA*&f & E Ac o} o~



fc «S&f
“c|| &V

¥20m" @i #A N
s&® f2- 6
A2EQ 4d&n

A2 O

edMER 440 ZA
o\ 2M A0 <O £

$QOWIFK GV ,QMDWRQDBIQ0 | GFKHQMIY DP 2 NWREHURU DQVIHWM GH' HVHW &Z HU
) RXQEDMRQ P & RYLQIVRQ GDV HIAM :  HELQDU] XP 7KHP D ) IDXHQUHFKWM 0 | GFKHQUHEKWM

© DUV' WUHXQG. HD &KDST) GH EHGHQ 3 U IGHQMQHQ GHU' HVHWY BZ HU) RXQEDWRQ ( YD
* HIKDUBV ' HSXW + HDG Rl & DEIQHW XURSHDQ 8 QRQ &RP P MRQIRU( TXDQW  %HDWIFH 9 RV
' HSXW * HQHUDOR RXQUHODW @QFR XQG & RYIQIRQ 7RSDQZ | G/ RXIVH 1 DVK HUND WMQ LKUH
6 WDQGESXQNM ] XP 7 KHP D XQG EHDQ& RUMAMQ GIH ) UDI HQ GHV VHKUI XWEHVXFK\MQ 1 HELQDLY

$P $EHQGIROWM [P %44 WHBIU&EOE 7KH 1 10H RQD IRU: RP HQ HICH 3 RGXP VAMNXWIRQ] XP
7KHPD)* 0 PIW DWV' IUHXQG. HD&KDSMI-U  JHDGHH 9 HIWHMUQQHQ GHU( 8
. RP P MRQ YRQURWFKDIWQXQG1* 2 V

" DVYIHWM) * 0 : HEIQDUIs U " HXWFKH * \ Q NRBJIIQQHQ XQG * \ Q@ NREJ HQ RU DQMHWAM
GH' HVHW GZ HU) RXQGDMRQ P MGHP b J WWDP GHV' HVHWY &Z HU& HQMULQ %4HUID ' U
&RIHID 6 WK XQG' U 8ZH YRQ) UWFKHQ SU VHQMHWMQ GDV Z HWZ HWHIQ| LIDWMH . RQY HSW
] XUJ DY KHMIFKHQ %4HKDQGXQJ) YRQ) * 0 EHMRITHQHQ ) UDXHQ XQG EHDQE RUMMQ GH ) DI HQ
GHU:  HELQDU7 HA@HKP HUQQHQ
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S HWH HLOH NHLOH : ¥AMWMQEXXP H - GDV' HVHUN
) QRRZ HU 3 DVHQVFK DI WS LRNHNW

' IH' HVHWY GZ HU) RXQGDWRQ XQMUAMAMAICODG) 1HG) DP LIHQ XQG 9 RUP XQGH IQ$IUND Z HQQ
GHVH VIEK YHWDI @FK EHIHMHUND UHQ LKUH 7 | FKWIUQIEKW HQUBICEHVFKQHIGHQ ] X OWHQ QIEKW
LQHICH . 1QGHHKH] X ] Z IQIHQ XQG VIH ] XUB FKX®1] X VFKIENHQ :  HIWLY YHUSI GFKWMQ VIEK GH
(M GHU' HVHWY BZ HU) RXQEDWRQ UHIH® | %b] =HXJ QMVH XQG 6 FKXEHMIMA XQI HQ] X

o« EHP IWH® $X%HAGHP Z HUEHQ GIH 3 DWQP | GFKHQ MIGHV - DKUYRQ HIQHUYRQ GHU' HVHW

) BZ HU) RXQEDWRQ DXVIHZ | KGMQ b YWD [P 5 DKP HQ GHV * HVXQGKHIWFKHFNV DXI' LKUH

N USHUFKH 8 QYHWHKUWHIMKXQIMU/XFKWG R Z LG » EHLSU IWRE GH 0 | GFKHQ DXFK Z LUNTFK QIFKW
JHQUEOYHYAWP P HOZ XUGHQ ( GMUD XQG 9 RUP XQGH YHUSI CEKWQ VIEK ] XV \MZEK DQ) * 0
$XINDKQIVZ RUWKRSV GHU' HVHWY &Z HU) RXQEDMRQ WP XQHKP HQ
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7 RW GHUZ HW HWMQ & RYIG 3 DQGHP IH NRQQWM GH' HVHWY &Z HU) RXQEDWRQ IKU

3 DWIQVFKDIWSURVINWS HWH HIOH NBIQH : « WMQEQ(P H  DXFK Z HWWMUDXVEDXHQ 1 IFKWQXU
Q6 IHUWD / HRQH Z XUGHQ Z HWMUH 3 DWQVFKDIWYHW J H DEJHVFK&WHQ DXFK IP 1 DFKEDUDQG
* XIQHD Z XUBH GDV 3 IRMINVORFK VWVUNHUSOWIHWL DFK ' VFKIEXWXQG 6 IHUWD / HRQH MAF XIQHD
GDV AWK DIUNDQVFKH / DQG Z R GV 3 DWMQVFKDIWSURIWDP P 5 HWH HIOH NBICQH @ « \AMQEQ(P H
) X%ol DWHQ NRQQM ' [H =DKOGHU3 DWQVFKDIWYHWY JH NRQQWM 1Q6 HUD / HRQH DXI
JHWMLI HWZ HGHQ ,Q* XIOHD Z XIGHQ IQVIHVDP W Z HIWWUH 0 | GFKHQ YRUGHP  JUDXVDP HQ
5 \MYDOGHUZ HEQFKHQ * HQWBOHWAWP P HOQJ J HUHWW
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)+ U HVHW @&Z HU) RXQCDMRQ* U QGHUQ: DUV' UHMWDU AOXQ IMAGH HIQ LIH

0 | JOFKNHWXP ) * 0 QDFKKDGM DXV GHU: HOY X VFKDIIHQ ' HVKDE EDXW GH ) RXQGDWRQ IQ
6 [HUD / HRQH GUHL6 FKX®IQ |+ UIQVIHVDP W . 1QGHU 0 IW IHWD & KDS@D ( QNHID GHV J UR%HQ
&KDUIH & KDS@) KDWAH ) RXQGDWRQ HIQH WBIUNH 0 WAHIWMUQ [Q GHQ 5 HIKHQ . IHUD IMADXFK

1 DP HQVJHEHUQ GHU . IHWD &KDS@' HVHWY &Z HUG FKX®I 1Q5 LYHU1 XP EHU . L BP HWU
Ve GIFK GHU+ DXSWARIGW UHHWRZ Q 6 IH MAQIEKWQXU3 DM GHUB FKX® VRQGHUD DXFK 3 U IGHQID
GHU) RQGDWRQ) BIXUGX ' HVHWGHU' HVHW &Z HU) RXQGDWRQ 1Q) UIDQNUHIEK ' [H DQGHUHQ

] ZHL6 FKX®IQ EHIIQGHQVIFK IQ$ @QRZQ : HUHU+ RPHUG FKX®I XQGIQ7RPER 5 R
&QAE + HEHKHIP 6 FKX®

(QH NDP  HV GDQQ] XU$ QEDKQXQJ |+ UGHQ %DX HQHUYIHIMQ' HVHWY ®&Z HUG FKX®I 1Q
61HUD/ HRQH 6 HZUGIQ+DWRIV . L&P HWMU| WIFK GHU+ DXSWMIGW UHHWRZ Q J HEDXWKQG
GHQ 1 DP HQ $ IUFD $ Z HHH 6 FKRROADIHQ
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" 1H J UR%H Y@XQIVNDP SDICQH GHU' HVHWY BZ HU) RXQGEDMRQ |+ US$ IUNDV . LQGHUZ XUGH DXFK
IRUYHVHWWO IWGHUS$ QIHIHXQI XQG 9 HIMOQ YRQ Z HWWUHQ " HVHW &Z HU

UOXQI VER HQ DQ 6 FKXBIQIQ 6 IHUD / HRQH - HGHV %@XQI VSDNHWHQM OV DUV LUHYV HIAMV

/ HWH XQG h EXQIVKHW) DUEWNAM  + RP@RHDO 6 SIWVHUXQG 6 FKXEHXWMO , QvJ HVDP WKDWAEH

" HVHWY B&Z HU) RXQGDWRQ EHUHIW « EHU YA@XQI VSDNHWM DQ 6 FKXOLQGHULQ $ 1UND
YHUM@V
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' H: RUIWKRSVGHU' HVHW &Z HU) RXQGDWRQ 1Q 6 IHWD / HRQH | IHWMQ GDUDXI DE GDV
%HZ XVWAWHIQ EHL) IDXHQ XQG 0 | GFKHQ JHIHQ Z HETFKH * HQWBOHWWP P HXQJ XQG I+ U

. LQGHWFKXW ] X 1| WBHWD ' 1H 0 MBUEHIMWMUIQQHQ XQG 0 MBUEHIWUGHU! HVHW &Z HU) RXQGDMRQ IQ
6 IHUWD / HRQH UHMWQ GDEHLDXFK 1Q O QGIFKH DEJH®UHQH * HEIHW ZR GDV JWDXVDP H) * 0

5 \MYDOQRFK Z HVWYHUEUHWMMWY, Q GHQ:  RUNWKRSV Z XUBH QIEKWOXUs EHUGH VFK@P P HQ
JHVXQGKHMIFKHQ ) ROHQ YRQ) * 0 DXIJHNDWVHV Z XUBH DXFK GIH * HBA HQKHW HOX\WWJ BIEK
Z HWWMUH 3 DWIQVFKDIWYHWW JH P IW DP LOHQ DE] XVFK@H6HQ
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"IH' HVHW G&Z HU) RXQEDWRQ Q@ WWGEH 5 | XP TFKNHIWQ GHUB FKX®IQ [P P HUZ IHGHUI» UA@XQIV
XQG $ XVEIGXQIWNXWH GH GHU| WBFKHQ %HY] GHXQ) DQIHERWQ Z HLEHQ 0 | GFKHQ XQG) IDXHQ
DXV GHU&RP P XQW Z HEHQ YRQ GHQ 0 MIUEHIWWUIQOHQ XQG 0 MIEHWWD GHU' HVHW &Z HU

) RXQGDWRQ Q6 IHWD / HRQH : IWHQ XQG) | KLINHIWQ |+ UHIQH EHUKITFKH 9HVFKI W XQJ

YHUP MOV HEAQMY Z LG ] XP $ EVFKAW P MWSUDNW/FKHQ 7 HW Z HWUYHUAHIW' DV 3 IRJWDP P
MAFHWBQAMOGHUI UR%6HQ ' HVHW BZ HU) RXQGDWRQ %A@XQIMIQWIMWYH GH DXI GH QDFKKDOM H
6 WUNXQ) YRQO | GFKHQ XQG ) UDXHQ DE] IHOV
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0 HGL LOWVFKH %HWHXXQJ XQG 3 YHQWRQ GHU
' HVHUA) GRZ HU) RXQGDVIRQ
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6 HWP IWBILZ HIBH EIHWMWGEH ' HVHW &Z HU) RXQEDMRQ P HA] LIAVFKH 9%HKDQEXQIHQ I+ U

) IDXHQ XQG0 | GFKHQDQ GH YRQ Z HEMFKHU* HQMIYHWAWP P HXQ) EHWRITHQMVIQG ' DV' HVHW
) BZ HU&HQMUIP . IDQNHQKDXV @ D@ UHGH 1Q 9HUID | HEKQHWAEK GDP IMDXV HIQH J DY) KHVIFKH
P HA] IQVFKH %HKDQEXQI DQEIHWMQ] X N QQHQ =X GHQ %HKDQEX QI VDQI HERWQ J HK| UHQ

: IHGHUKHUAMOXQ) GHU. @QRUWY GHUIQQHUHQ 6 FKDP @8SHQ J\ Q NREBJ IVFKH Y4-HWHXXQJ
YHKDQEXQJ YRQ, QNRQIHY XQG* HEXUMIMM@® SURNREJ IVFKH ( LQI ULIH VRZ IH S FKR®J IVFKH
YHWHXXQ) * HBIMWWKQG NRRUIBIQHWZ LG GDV & HQMUIQ %/HUID YRQ' U & RUIDHID 6 WKG GH
JOIFK] HW * HQHIDOHNUHWUQ GHU' HVHWY B&Z HU) RXQEDMRQ' HXWFKDQG IMV2 SHIDWRQHQ
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